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Notice Concerning Change of Administrative Agent for Accounting

and Other Related Operations

Frontier Real Estate Investment Corporation (the “Investment Corporation”) hereby announces its decision
to change its administrative agent for accounting and other related operations, which are defined under
Article 117, Items 5 and 6 of the Law Concerning Investment Trusts and Investment Corporations. Brief

details are as follows.

1. Applicable Administrative Operations
Accounting and other related operations
(1) Services relating to accounting matters
(2) Services relating to the preparation of accounting records and financial statements
(3) Services relating to tax payments

(4) Other services relating to or incidental to the services listed above

2. Overview of the Change

(1) Change of the Administrative Agent

)

Before Change

After Change

Administrative Agent

The Sumitomo Trust & Banking Co.,
Ltd.

4-5-33 Kitahama, Chuo-ku, Osaka
City, Osaka

HEISEIKAIKEISHA TAX CO.
1-4-1 Nihonbashi, Chuo-ku, Tokyo

Capital ¥287,537 million
None
(As of March 31, 2008)
Capital relationships | None None

Effective Date

October 1, 2008 (scheduled)
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3. Rationale behind the Change
The Investment Corporation has decided to change its administrative agent for the applicable administrative
operations previously outsourced to The Sumitomo Trust & Banking Co., Ltd. in order to improve efficiencies

in accounting and other related operations by such means as systemization.
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is not prepared as an inducement or invitation for investment. All readers are advised to consult their own investment advisors
before investing in the Investment Corporation. Investment decisions are made at the investor’s sole discretion and
responsibility and are made at their own risk. The Investment Corporation and its affiliates disclaim any responsibility or liability

for the consequence of investment in the Investment Corporation.
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